
MARKET NEWS
AND COMMENT
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STOCK EXCHANGE FOR THE WEEK
lollnivlnt- I* ih*4 oaaal Uhle glring tho romber of ehsrea of all stocko

olealt In for the Waal o-nrlrd April 22, togHher with ihe hlghest, lo-weat and
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fsaaatal OkaMical'i Prosperity.
Tlie Geaeral bemleal < oasaaai

it* report foi the o,.iHrter enle.l Marcn

11, TKsde pBblle yowterday, gave fw
ther eorldenee »t the preat pr.. parlt}

, i af aB atattg Iion ootott adMairtw «

to eaaoreraa mBriufacturing BxpleelTOfl
fef tha Allie*. Total profit* from
Jaaaary 1 ta Marrh :tl wrre $2,H9a.r»L'8.
aa inerease of $1,886.00*0. The surplti*
after dlvidenda, depreeiation aml other
charge* waa H"1''.ll.*\ s gain of $1,

t ta eajoying from laTea af ehemleala «io

PUBLIC UTILITY NGTES

l.eaeral IfaWI «nd Karning* of Norio.i-

( orp«i*ation*.
The Gr.at vVrstern I'"**1' B>BaUl«,

in Ita comparativo in.-om* arrount

Marrh, with interrompanv B*B8lB0l
.HmiBBted, rofwrta laereafled gros* and

net earninga for tha rnonth. gTOBB Bi-

v.ncing $.;¦>.-¦ 'l.'«'. ¦ *-:,,n *\
neeri/M per eent, and n.l revenu.

1181 u ihowed an iBenaae of ?'.¦¦¦¦ ¦"

over fttanh of laal rear. Other..neome
waa merrHsrd |1».<KH> to $'.'.;*'.;;,.'1*r
,ng . total n.t ir.romo of |218,0S7,,fpro,.n,at.iy 19 per ran-. better thaj
in 1915. IfltonBt on the funded debt
tof.lled $188,971, and tbO ba.anre of

¦urplui efter aeerued divideudi e

Callfomifl Kir.'tr..- (.enerating (oni

nany's pnfornd ateeh amo«

leVlroYi againat W6.47I a year ago.

International Railway.
Ir.rorne report of th* International

Railway ("ompany. of BufTa O. OB.-
g.diary of the fnnrtiational Tn
Company, eontrolled by th" i mt.

,.d Eleetrie Company, for th. twelve
months ended r>bru»rv 29,Jroaa earnings of tSSSSfilS, which was

$212289 more than wafl aaraad in the

preeoding year. ,r'\ *Tn'£«-\i:>'l'>taxes mcreaaed $281^74 tO $.1.0.11,-1-,
snd the surplus baianco after various

rharges ar.d div.denda on th. P/eferred
shares was $984^94 Bgaiafll $7l9r04« ln
the twelve months preeedina*. ina

balance after preferrr-d dividendl lOr
the twelve month* up to rebruary -J,
1916 previoua to deductiona for 8*>

preciation and replacmrnts, w-as

equivalent to 9J4 per cent on the

common shares.

BRIEF WALL STREET NEWS

The Stoek Kxchar.g. firm of Jewett
Hrothora Banouncoa thal iaton
tha i.rm of tha lata Bichard B. Wbit-
i< more has COBaod.

p S Smithon and < ompany. mem-

bera Bf tha Stoeh Kxchange. art now

loeated at 19 Naaaau Streot, and Fos-
ttr and Adams at 71 Broadwav.

Alfred Mrstre la now at WltaM A

Ce b2 Broadway, and Albert H.

l.ross. at Roaahorf, Lyon and (.om-

pany, .ILI New h'trect.
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INACTIVE STOCKS.

The following table gives the c!o= rg
bid and asl-ed prices [er stocks whicn
are listed but which were not deal*. .n

on the Stoek Exchange Saturday:
F,l 4. Btd. Aa
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v. i, n IM Mo «. r.

.. i... pf.iM ne1*
Mi,-ii. Hr. :; ¦¦ Morr .

4

Brown B M M Sal Bti
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of N J
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........ 11
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>'ru>rlr I'rk. '¦¦' ''

do prei ''-'* '¦

do prof.,
t,.,r. co pl ''., Bo " i:
t. i, a m .!.. peal
Uen IttU 4 H BRRMOi
do pral n ¦>'>,,.; un

T.i.,,,1 Mteh IM IM do ;.' ¦. .

|. | 41 .. "11
;,.f - I ,x r I.

Prr U R R .. - Prod pf
D 8 8 * A IH ' arln R r I

-rt .<- |0*4 - I. .X W .',
4- -.. r. f I

M .. B ll nd l"4.

Oen li'in -

da I r. f lil'.j I' .

I) W ll.lllir.1'1.'; IM 1*84*1 I'I II
,). pref lif.. il*

O B i't li»'» " '..' ". Vl i"f IM
llomoatake. 13 IM i: .v Im i |
|m %gr|. di ia II -". R .4 Ri f ,

Im ll ... i". f
do pref II ¦.' . ll* .\ P " .

i,. , .x
'.I V. 4- ' ,14

I ¦.

K a D M ' - '¦
. .. ef ni ir.

1-4.-11- .. -.

Kl- !«\ 1" '-. ,
'* ' **

I. B .x \x ¦' " fl*aTrf
.'..i prf B (Wl*
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DAlLI iMiMHiTS IND EXPOtTS.
I>ailv IMportfl nnd exports af general

marehan al 'bo Port of New \ferh
xe'e:

*

i. Ipi II
V|r|l '4

.l 4,.,|| |1
4

Monda) aprl
Haiurdai *»|.rii U

tprll M
Vpril ii

W.rlm I. 4

Tii.a.1a4. Arrll H
X! ... April 1" 'ii

DIVIDENDS DECLARED.

p--r m ill '.» r-ri «i ¦'. ri'ra

rOPICS OF DAY
IN WALL STREET

¦Vlarkefs Sharp Decline,
Finds Many Traders

Napping.

HAD I.OOKFJ) FOR
A QUIET SESSION

War Stocks and Mexiean Shoir**,
Woakcst Stock Exchangt

for Preparednexs.

To tha rreat majorifv of tha itoM
mark.-' '«,r rrlav'i Kr.^,
break in pricea r»rri<> a* a di**'nct shoa*4,
of aarprise, and the very faet th»t *_.
of the fraoW* wer» CBBght BBBBBai
.anred to beighten 'he jrenarai fl^,^
tlrmr-nf. A-o there had beri oa ^
portar.t derelopmonta over th* Q^
Friday reeesa, with another holid*y_
hand, the rank and file looked for tha
traditional Saturday, aeeen'uated pojr-.
haps by a disposition on the part p)
? he tVir in'ere*'* tr> poatpor.s tnteg]^
....« artivity on any l«rg;e scala nrrtll
na>xt week. fine had only to orlaaea

| ionj. :.*t of r.e- declincfl at the
close, however, to dotermiae how fa.
wrontr the Street had been in it* aj>
IBafPtlaB. Iri 'he hnef two hoori if
tradingr tha Wdmjr *'oc<* broka 2 ta
10 points, carryirj? tho! averaga of tbs
marke» to the lowoi* point of abaajaj
and well ur.der the l»v*l e*tabliahaol
on the. declinc earlier ;n tha orwk.
Short *elling on an a<7|fre**Wa jgjfc
re.i! liquidation from miiri'/ qturtir*,
with the catchtr.jr of ir.numerabliS
]o*n order* with which the markataii
honevcombed, eombined to maka tba
sma.'h the mo«t aevero in a long wfrQi
Sentimant on the exchar.tTe si otZ
as in the comrr.i««:on houiei *ai *ofy
bean*h snd the opinion wu trtstj
eypre?«ed that 4he rr. arket in iu sstbr
decline wa* discour.tirg the worit that
possibly cou'.d happer.

Manv Beari*h Factora.
Of eourae, tha poaiibility, or ttop

the probsbility, of a break untt. G«.
auch a developatr.

would co - -:nant bc
tor in forcirg the aell .- n-oveaaiL
There were, ho wever, othi r minorfn-

n eon;unction xvnt,
mentione '«d tella}

for both the ihort and .ng aetattu.
Xewi from Mexico was of a diiojuit-
ing chara wsi miobii
many qui -vbility if

with Japan over certsin sit-
Jspar.e-ii .... ndiaoj iaai-
gration bill. "¦ r i^veiopinir,
while probably without say motfW
influence on prices, nevcrtheleii «n
considered highly impor'ar4 as indier-
ing the eomplexity of the inUm-
tional pr -v eonfroatiig tbe
country for early lettlemeat

Special Ne»* Hurti.

While the buik of the lelliagBB
undoubtcdly due to the '.ernitwu.

l individual atocki wera reuchi'.
fecteoS by special new* or* an unfaw-
ablc nature. which a.i.'^d to the fam
of the declin.ntr movement Fcr '¦'-¦

stance. the break in 4ne Mero4.
«hare». r.otablv Mexicai PctroleiB.
American Smeltinfr and Refinirii m
Greene-Cananea Copper, waa tpptm-
Iy hase | from thi borr-
der that the author lha Bjaaa
Sonora had ordered snn illed all on-

ar.d eontracta ixrantad to ial-

side into '¦' e this applied B
oaly OBB .state. it »a> 4 ewtd PU
alarm a* mdiratmj: to what llBftt
the Mexiean authoritiei might t* a

forcinjr American and other mttrteB
from the republic. Creene-Csniaai
which ha* valuable concession* in tt*

State of Sonora, broke about i BBBB
tl 4 new.*. Mexiean Petrolwai

amash was more pectaculsr. aae-
ever. carry nc " down to t-4"'. whiratt
showed at; extreme loss of 10H pouiB
on a turnover of sround ""5.W** iBsni
American Smeltinir and Retininf m

.han 5 point*. \S esur.jBMii
.-. one of the war ot"*_T*adversely hv 'he nv****

strike at .me of the company I BBBB

ihowiBg .it t'm- b"4.tom » lo»» ¦ *"

I'reparcdnes* o.n the EichaBgB.

Appar- ' -- S>°4*_5,'
chansre- authoritiea sr* ~"44 °tl]SrZ
in the doctrine >f preparedneai. "»""*

aaid there wsa r-.othiBgaa-
u?ual aboul 4"'4 doublmtr of »he irusro
at thc -.e\eral entrances of tRa .

change *''von4!lo
upon «- rather «'<zntncsnt ."

ble .-omment in *~|
ntemstional cnsis. 0nl"*\JJi*fr,
the board or n. rsons *tV"~t2t

favored were adrnitted to tha wm
Street o»v N>w Street ;ebbiea,BBaa»r
member* «hn did L'ct in a'.»ewh*rs sa*

to mn a gantlet o' f/uartli. n*

.- gallery ha* ^1'\Ml"
the publle for rna-u- MBBth*

Hlstor>.
"The expected eriaia in theeaBj-'
ona with Germany bas now "*,M"1,

faet," ia) WretiM Broi * r°'!B _Tf
weekl) rr^*'IL!lf,.
the remote poxiMbilit4. that -ora ".

ou- trouble, or even actual h««l"*'5
..,,, Vei be avoided While ^._,"l|
complete precedent <or t44.* '''"VTia
,4 interest.ng to recall ,,
, ind*

message, w hich w <; P
Kr«aa December 17, 1W*. *". c"T""ia,
,tocka ended thc 21s4. and there en*-j

la-Uinir four moatBfc
« i h Greal

more of m d

war a th Uermuny now; .".'.J'^

rrcsi.l.-nt I'levelands \**~ZZ
measage. which ws* preaentH tBjar

lecember 17. 1896. ths brasi
ded thc Jtst. and thetaeBw

recover) lasting four ******* v-,
with Greal Hntain would imm\~.
been much more of h dl!'*'il''m «Jl
war with Germuny '.".*.'"^'VoAB
..ther hand. thc stoek -i»rV«-t wma

«, . low le\el and tlioroug^V "JB
dated. wherea* ' n!SiTB
and .4 eai ght the gresl oo«»

,,.,.-,. 0f di tribul ng 'r*'T ^ZoWith all the difference* " '» J^
true now «< il *r,4 then tha

'4«r e'd,7raaSl
i-icrs t.« pei -' ',r

decline in seoturitiOB.1*
(opper Market Outlook.

The situation in the **mr*gk
.ccordmK to tbe Sational ..nJJIfl#|
(al,,e .... ,« ver> larire ^^a-
copper, obviously le.da 4>- i« **._.,!

at the demand lor in«

expected to keep up a" "
^

.. rate all th s year. \\(9t
ar\ character and *'..xl'n . a

rccenl busi.i copper. ".Jw
it, l.tes. letter -have .*^d±
nomenal ntrenirth of the marBe ^
remarkable expansion m "r^gB
dirate* an ab-orptive c apa.'i"., |a,
exceedmg anything ever re."« ^

o onsumptlon of eopeer »«
W4 thia f.r ,.. I'.'l* i« ,h' 'ef^
ever recorded. The tonnsge e< .

ner going mto the melting r^p-
.me index of tbe urgeney °' rVj-le
ments. If the prc.'nt r»te ot|OB-j
tie conaumption is nu..ntsm»oi^
,,,.. lnd ot the current yesr theias-^
Bate quantity of copper ^"Tgi
,!,,. i ..ted State* during .*?^
ro>flch the »liioeiulou* total s. -^

...miooooi to i.5oc.ooo.oo«J*Ta
NotwithBUndi'iK the pnaa'bil' 7 0
mternational .i'-'* »* *** '*, i|-oi|
t.pper market remains daciaaau

d


